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p= Infrastructure Ltd. 

~~ 604, 6th Floor, Zion Z1, Nr. Avalon Hotel, Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054 

— Phone : 079 - 4917 2660 E-mail : rachanainfra404@gmail.com / info@rachanainfra.com 

Website : www.rachanainfra.com CIN No. : L45203GJ2001PLC039725 

To, Date: 30" May, 2023 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (E), Mumbai- 400051, 

Maharashtra, INDIA 

Scrip Code: RILINFRA 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting Held on 30th May, 2023 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform you that the Board of Directors at their Board 

meeting held on today 30th May, 2023 inter alia, has transacted and approved the following: - 

1. The Annual Audited Standalone Financial Results of the Company for the Half Year and Year Ended March 

31, 2023 together with the Auditor's Report thereon by the Statutory Auditor of the Company as per 

Regulation 33 of the SEBI (LODR) Regulations, 2015; 

2. The appointment of M/s. Mukesh H. Shah & Co., Company Secretaries as Secretarial Auditors of the 

Company for F.Y. 2023-2024; 

3. The appointment of M/s. Ankit P. Gupta & Co., Chartered Accountants as Internal Auditor of the Company 

for F.Y. 2023-2024; 
4. The appointment of M/s. Dalwadi and Associates as Cost auditor of the Company for F.Y. 2023-2024; 

5. all other businesses as per agenda circulated. 

Brief Profile for all appointments is enclosed in Annexure | 

Please note that the said meeting was held at around 02:00 p.m. (IST) and concluded at around 03:30 p.m. 

(IST). 

The above information will be made available on the website of the company www.rachanainfra.com 

We hereby request you to take note of the same and update record of the Company accordingly. 

Thanking you, 

Yours faithfully, 

For, Rachana Infrastructure Limited 

GIRISHKUMAR OCHCHHAVLAL RAVAL 

MANAGING DIRECTOR 

DIN: 01646747 

Encl: As above.



Annexure | 

Brief Profile of M/s. Mukesh H. Shah & Co., Secretarial Auditor. 

M/s Mukesh H. Shah & Co., Company Secretary, Ahmedabad is a Sole Proprietorship Firm of Mr. Mukesh 

Himatlal Shah, Company Secretary [M.NO.: -5827] having an experience of more than 20 year in the field of 

Corporate Laws, Foreign Exchange Management Act (FEMA), Securities Law, Foreign Contribution Regulation 

Act (FCRA) and appearing before Securities and Exchange Board of India (SEBI), Security Appellate Tribunal 

(SAT), Stock Exchange, NCLT, RD, ROC etc. The firm has well qualified and experienced team. The Secretarial 

Auditor is registered with the Institute of Company Secretaries of India, with CoP No.: -2213. The Firm is also 

holding Peer Review Certificate. 

Brief Profile of M/s. Ankit P. Gupta & Co., Internal Auditor. 

M/s Ankit P. Gupta & Co., Chartered Accountants, Ahmedabad is a Sole Proprietorship Firm of Mr. Ankit P. 

Gupta, Chartered Accountant [M.NO.: -140534] [FIRM REGISTRATION NO. 135578W] having an experience of 

more than 11 year in the field of Statutory Audit, Internal Audit, Management Audit, Tax Audit, Bank Audit, 

Corporate Laws, Foreign Exchange Management Act (FEMA), NCLT, ROC etc. The firm has well qualified and 

experienced team. 

Brief Profile of M/s. Dalwadi and Associates., Cost auditor. 

M/s. Dalwadi & Associates, Cost Accountants is a partnership firm of practicing Cost & Management 

Accountants led by CMA Ashwin G. Dalwadi, having more than five decades of experience in the area of Cost 

and Management Accountancy in diversified industries and service sectors. The firm offers services in the area 

of Management Consultancy, Audit & Assurance, Indirect Taxation, Financing, Taxation, XBRL, KPO, Training 

and other consultancy services. This firm is the excellent blend of young as well as seasoned partners with 

brilliant academic background having wide exposure in the field of Cost & Management Accounting and in 

diversified sectors. With the support of young and experienced partners, the firm is able to stand out of the 

crowd with their experience and manage to offer creative solutions to the clients’ needs. 

For, Rachana Infrastructure Limited 

GIRISHKUMAR OCHCHHAVLAL RAVAL 

MANAGING DIRECTOR 

DIN: 01646747



Rachana 
Infrastructure Ltd. 
604, 6th Floor, Zion Z1, Nr. Avalon Hotel, Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054 

Phone : 079 - 4917 2660 E-mail : rachanainfra404@gmail.com / info@rachanainfra.com 

Website : www.rachanainfra.com CIN No. : L45203GJ2001PLC039725 

To, 
Date: 30th May, 2023 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E), Mumbai- 400 051, 
Maharashtra, INDIA 

Scrip Code: RILINFRA 

DECLARATION 

I, Girishkumar Raval, Managing Director of M/s. Rachana Infrastructure Limited having 
its registered office at 604, 6th Floor, ZION Z-ONE, NEAR HOTEL AVALON, OFF. 
SINDHUBHAVAN ROAD, BODAKDEV, Ahmedabad-380054 do hereby declare that, the 
Statutory Auditors of the Company, M/s. Ankit Chokshi & Co, Chartered Accountants 
(Firm Regn. No.. 121722W) of Ahmedabad have issue an Audit Report with un- modified/ un-qualified opinion on annual audited standalone financial results for the 
year ended March 31, 2023. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 as amended by the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016. 

Thanking you. 

Yours faithfully, 
FOR, Rachana Infrastructure Limited 

Girishkumar Raval 
Managing Director 
DIN: 01646747 



Rachana 
Infrastructure Ltd. 
604, 6th Floor, Zion Z1, Nr. Avalon Hotel, Sindhu Bhavan Road, Bodakdev, Ahmedabad-380054 

pr 
a Phone ; 079 - 4917 2660 E-mail : rachanainfra404@gmail.com / info@rachanainfra.com 

Website : www.rachanainfra.com CIN No. : L45203GJ2001PLC039725 

To, Date: 30th May, 2023 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 

Bandra (E), Mumbai- 400 051, 
Maharashtra, INDIA 

Scrip Code: RILINFRA 

Subject: - Submission of Audited Standalone Financial Results of the Company for 

the Half Year and Financial Year Ended 31st March,2023 

Dear Sir/Ma’am, 

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
Audited Standalone Financial Results of the Company for the half year & financial year 

ended 31st March, 2023. Further note that the Statutory Auditors, i.e. M/s. Ankit 
Chokshi & Co., Chartered Accountants (Firm Regn. No.: 121722W), of the Company have 
issued audit reports with un-modified/ un-qualified opinion in this regard, reviewed by 

the Audit Committee and subsequently approved by the Board of Directors of the 
Company at their respective meetings held on 30t» May, 2023. 

You are requested to take note of the same. 

Thanking you. 
Yours faithfully, 

FOR, Rachana Infrastructure Limited 

Girishkumar Raval 
Managing Director 
DIN: 01646747 

Encl: A/a 



Ankit Chokshi & Co. 
CHARTERED ACCOUNTANTS 

independent Auditor's Report on Standalone Financial Results of Rachana Infrastructure Limited for 
the Half Year and year ended March 31, 2023 pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 

Rachana Infrastructure Limited, 

Opinion 

We have audited the accompanying statement of Standalone Financial Results (“the Statement”) of 

Rachana Infrastructure Limited (hereinafter referred to as “the Company”) for the Half Year and year 

ended March 31, 2023, attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid year to date Standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and 

ii. give a true and fair view in conformity with the aforesaid Accounting Standards and other 

accounting principles generally accepted in India of the net profit and other financial information 

of the Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the code of ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the Standalone Financial Results. 

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the standalone financial results. 

The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these Standalone Financial Results that give a true and fair view of the net profit/loss 

and other financial information in accordance with the recognition and measurement principles laid 

down in Accounting Standards prescribed under Section 133 of the Act and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

301-302, Third Floor, Above Central Bank of India, Gurukrupa Avenue, Nr. Manekbaug Cross Roads, Ambawadi, Ahmedabad-380 015. 

Phone : (079) 26634849 Mobile : 90999 18445 E-mail : ankit@caankitchokshi.com, info@gdankitchokshi.com



provisions of the Act; safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a Boing concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit, We also: 

a. Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management and Board of Directors. 

d. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
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e. Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our Auditor's Report. However, future events or 
conditions may cause the Company to cease to continue asa going concern. 

ft. Evaluate the overall presentation, structure and content of the Standalone financial results, 
including the disclosures, and whether the Standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation, 

g Obtain sufficient appropriate audit evidence regarding the financial information of the 
Company to express an opinion on the standalone financial results 

Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results include the results for the Half Year ended March 31, 2023 being 
the balancing figures between the audited figures of the full financial year and the published 
unaudited year to date figures up to 1st half year of the current financial year, 

For, Ankit Chokshi & Co., 
(FR. No: 121722W) 4 HK (Charteged Accountants) 

fT “\ {3 AHMEDABAD \'y| 
A ALERN. 220 &) {Anish Jhaveri) 
BN =//  (M.No: 111556) 

Place : Ahmedabad Tr 8 Partner 
Date : 30.05.2023 CTD ACK



RACHANA INFRASTRUCTURE LIMITED 
CIN: L45203GJ2001PLC039725 

Rergistered Office: 604, 6th Floor, Zion Z-One, Near Hotel Avalon, Off. Sindhubhavan Road, Bodakdev, 

Ahmedabad 380054 Gujarat India 

Email ID: info@rachanainfra.com Website: www .rachanainfra.com 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31.03.2023 (Rs. In Lakhs) 

Particulars Notes Half Year ended Year Ended 

31/03/2023 | 30/09/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022 

Audited Unaudited Audited Audited Audited 

I. Revenue from Operations 18 3853.07 2498.60 3932.39 6351.67 6319.82 

11. Other Income 19 85.69 85.53 191.08 171.22 286.34 

111. Total Revenue [a+ 3938.76 2584.14 4123.48 6522.90 6606.16 

Direct Expenditure 20 2816.36 1673.55 2944.86 4489.92 4442.26 

Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 

Changes in Inventories of Finished Goods, Work-in- 21 — did 2846 £0.14 Lo. 

Progress and Stock-in-Trade 

Employee Benefit Expense 22 261.21 276.60 301.56 537.81 573.08 

Financial Costs 23 129.80 153.49 188.62 283.29 394.40 

Depreciation and Amortization Expense 9 89.63 96.84 120.21 186.46 204.91 

Other Expenses 24 412.70 258.64 409.21 671.34 821.09 

1V. Total Expenses 3718.42 2500.54 3940.99 6218.95 6313.28 

V. Profit Before Exceptional and Extraordinary (Iv) — —_— — I I 

Items and Tax 
VI. Exceptional Items 0.00 0.00 0.00 0.00 0.00 

VIL Profit Before Extraordinary Items and Tax (v-v) 220.34 83.60 182.49 303.94 292.88 

VIII. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 

IX. Profit Before Tax (VII - VIII) 220.34 83.60 182.49 303.94 292.88 

X. Tax Expense: 

(1) Current Tax 56.00 19.00 30.44 75.00 62.50 

(2) Deferred Tax -1.02 3.75 57.32 2.73 9.61 

XI. Profit(Loss) From the Period From Continuing —— _— 047 
Operations A . 73 226.21 220.77 

XII Profit/(Loss) From Discontinuing Operations 0.00 0.00 0.00 0.00 0.00 

XIII. Tax Expense of Discounting Operations 0.00 0.00 0.00 0.00 0.00 

XIV. Profit/(Loss) From Discontinuing Operations 0.00 0.00 0.00 0.00 0.00 

XV. Profit/(Loss) For The Period (XI+XIV) 165.37 60.85 94.73 226.21 220.77 
XVI. Earning Per Equity Share:(In Rs.) 

(1) Basic 0.80 0.33 0.60 1.22 1.19 
(2) Diluted 0.89 0.33 0.60 1.22 1.19 

Date:30.05.2023 

Place : Ahmedabad 

La 

For and on behalf of the board , 

Rachana Infrastructure Limited 
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Girishbhai Raval 

Managing Director 

DIN: 01646747 



RACHANA INFRASTRUCTURE LIMITED 
CIN: L45203G]J2001PLC039725 

Rergistered Office: 604, 6th Floor, Zion Z-One, Near Hotel Avalon, Off. 

Sindhubhavan Road, Bodakdev, Ahmedabad 380054 Gujarat India 

Email ID: info@rachanainfra.com Website: www.rachanainfra.com 

Balancesheet as at 31.03.2023 (Amount in Lakhs) 

" As at 31st March | As at 31st March 
Particulars Notes 2023 2022 

I: EQUITY AND LIABILITIES 

(1) | Shareholders’ Funds 

(a) Share Capital 1 1860.50 1578.00 

(b) Reserves and Surplus 2 7163.42 3412.34 

(c) Money received against share warrants 0.00 0.00 

(2) |Share application money pending allotment 0.00 0.00 

(3) | Non-Current Liabilities 

(a) Long-term borrowings 3 1093.21 2165.99 

(b) Deferred tax liabilities (Net) 0.00 0.00 

(c) Other Long term liabilities 0.00 0.00 

(d) Long term provisions 4 62.02 56.34 

(4) | Current Liabilities 

(a) Short-term borrowings 5 619.39 1247.95 

(b) Trade payables 

(A) total outstanding dues of MSME; ” 0.00 0.00 

(B) total outstanding dues of creditors other 

than MSME; 465.25 1464.68 

(c) Other current liabilities 117.15 380.53 

(d) Short-term provisions 89.76 80.13 

Total 11470.71 10385.96 

II. [ASSETS 

(1)|Non-current assets 
(a) Property Plant & Equipments and 

Intangible Assets 

(i) Property Plant & Equipments 5 973.33 1073.61 

(ii) Intangible assets 0.64 1.18 

(iii) Capital work-in-progress 0.00 0.00 

(iv) Intangible assets under development 0.00 0.00 

(d) Non-current investments 10 1766.72 1790.22 

(c) Deferred tax assets (net) 170.23 172.96 
(d) Long term loans and advances 11 950.00 0.00 
(e) Other Non-current assets 12 1595.69 1774.70 

(2)| Current assets 
(a) Current investments 0.00 0.00 
(b) Inventories 13 393.30 443.44 
(c) Trade receivables 14 1387.10 1750.89 
(d) Cash and cash equivalents 15 129.89 97.27 
(e) Short-term loans and advances 16 316.28 66.60 

(f) Other current assets 17 3787.51 3215.08 
Total 11470.71 10385.96 

Date:30.05.2023 
Place: Ahmedabad 

For and on behalf of the board, 
Rachana Infrastructure Limited 

eh) 
~ 

N ” 

Girishbhai Raval 
Managing Director 

DIN: 01646747 



RACHANA INFRASTRUCTURE LIMITED 
CIN: L45203GJ2001PLC039725 

Rergistered Office: 604, 6th Floor, Zion Z-One, Near Hotel Avalon, Off. Sindhubhavan Road, 

Bodakdev, Ahmedabad 380054 Gujarat India 

Email ID: info@rachanainfra.com Website: www.rachanainfra.com 

Cash Flow Statement {Amount In Lakhs) 

Particulars 2022-23 2021-22 

Cash flows from Operating Activities 

Net Profit/(loss) before Taxation and extraordinary items 303.94 292.88 

Adjustments 

Add:- Depreciation on Property Plant & Equipments 172.14 204.91 

Add: Depreciation on Investment Property 20.70 0.00 

Less: Remeasurement of Gratuity liability -1.38 11.27 

Add: (Profit) / Loss on sale of Fixed Assets -9.04 0.00 

Add: Bad Debts 32.95 0.00 

Less: Kasar Vatav/Round off -0.03 0.00 

Add: Finance Cost 283.29 0.00 

Less: Interest / Discount/ Misc. [ncome -29.42 0.00 

Other Adjustments -111.36 

Operating Profit before working capital changes 773.16 397.70 

Adjustments for: 

(Increase/Decrease) (+/-) in Trade Payables -999.43 111317 

(Increase /Decrease)(+/-) in Other Current Liabilities -263.38 187.38 

(Increase/Decrease) (+/-) in Short Term Provisions -2.87 66.99 

(Increase/Decrease) (+/-) in Long Term Provisions -5.69 4.81 

Decrease/Increase (-/+) in Inventories 50.14 -122.47 

Decrease/Increase (-/+) in Trade Receivables 363.79 539.34 

Decrease/Increase (-/+) in Short Term Loans & Adv. -249.69 22.14 

Decrease/Increase (-/+) in Other Current Assets -572.43 -1638.29 

Decrease/Increase (-/+) in Other Non Current Assets 179.01 -272.97 

Income Tax Paid -62.50 -100.00 

Net Utilization of funds in Operating Activities -789.89 -199.89 

Cash Flows from Investing Activities 

(Increase/Decrease) (-/+) in Long Term Loans & Advances -950.00 0.00 

Increase/Decrease) (-/+) in investment property 2.80 -404.25 

Increase/Decrease (-/+) in PPE -59.41 230.91 

Net Utilization of funds in Investing Activities -1006.61 -173.34 

Cash Flow from Financing Activity 

Finance Cost -283.29 0.00 

Increase/Decrease (+/-) in short term borrowings -628.56 -67.56 

Increase/Decrease (+/-) in long term borrowings -1072.78 78.49 

Increase in Share Capital 282.50 0.00 
Increase in Securities Premium 3531.25 0.00 

Net Cash Flow from Financing Activities 1829.12 10.93 

Cash Surplus (+) / Shortfall (-) arose during the year 32.62 35.40 

Cash and Cash Equivalents at the beginning of the year 97.27 61.87 

Cash and Cash Equivalents at the end of the Year 129.89 97.27 

Date:30.05.2023 

Place: Ahmedabad 

Rachana Infrastructure Limited 

d 3 
== 

Girishbhai Raval 

Managing Director 

DIN:1646747 



Notes to Financial Results 31.03.2023 

1 The Company has completed its Initial Public Offer (IPO) of 28.25,000 equity shares of face 

value of Rs. 10 each at an issue price of Rs. 135 (including a share premium of Rs. 125 per 

share) out of the above IPO issue 28,25,000 shares have been issued to public at Rs. 135 

per share which were listed on National Stock Exchange of India Limited (SME Platform). 

The proceeds received from the IPO have been utilized as per the norms mentioned in the 

prospectus. 

The above audited results have been reviewed by the Audit Committee and approved by 

the Board of Directors in their meeting held on 30/05/2023. 

The Financial Result for the year ended March 31, 2023 is being prepared in accordance 

with applicable accounting standards prescribed under section 133 of Companies Act 

2013 other accounting principles generally accepted in India & Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

As per Ministry of Corporate Affairs Notification dated 16 February 2015. Companies 

whose securities listed on SME Exchange as referred to in Chapter XB of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 

are exempted from the compulsory requirement of adoption of Ind AS. 

The figures for the corresponding previous period have been regrouped / reclassified 

wherever necessary. 

The balances appearing under Trade Payables, Loans and Advances, Other Current 

Liabilities are subject to confirmation and reconciliation and consequential adjustment, if 

any, will be accounted for in the year of confirmation and/or reconciliation. 

Cashflow for the year ended 31° March 2023 is attached herewith. 

Financial Results includes the results for the Half Year Ended 31 March, 2023 being the 

balancing figures between the audited figures of full financial year and published 

unaudited year to date figures up to 1% half year of the current financial year. 

Segment Reporting (Amount in Lakhs) 

Infrastructure | Quarry mining Trading Total 

Turnover 3237.60 1363.75 1750.33 6351.67 

Cost of Purchase 1864.02 635.92 1743.81 3389.59 

FOR, RACHANA INFRASTRUCTURE LIMITED 

oy 
GIRISH 0. RAVAL 

Managing Director 

(DIN: 01646747) 

Date: 30/05/2023 

PLACE: Ahmedabad 


